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2.4 Parametri¢VariancegCovariance) Valuat-Risk
b &' 1 9DULBKRYWDULDRQRH . 'EOWMUPDO.@D30 0 2

12 1 E!+2 1#12 .2 E.!. 02! PDGBP2 U M 2 #

1 02. 12 #E) 01 )2 JE /)10 "2 # $*2 3# . # . #
2. )2 2. 2& + @& !0 .E!10 120 . & 2

[* E!+2& | E+ 2" 2. "

E) 2 #E) 01 9B ® 02. 10 0 12 13 &" 1# 121 2 #
1# . 2"24#E " .E) 1" 2& .EEHO&E! 10 /0) 12 /

1 .2 @O0 02 .2.#GE 12 " . E@)22." . /.3 0." 12):

0OEO0! + 002+ $0 .2./0 0 )2 $! .2 " @€ /)10

J1# 02! . #EO! #1. *12&1YRODWLOLVS\!IFQXIVIPHULQJ

E # /0 1# ./ # 02 #E) 0l +X00)2 2."
" €& 2 01 3DUDPHWAOLFO9D5#E 02 2 @& .)22.03 1"

& + / &" 10 EO! )/ #" $! .2 &€ 12&2 " .12 0 ." A
&o! 1 *" . #2 *7 " 0 . #0 . $!'1 & 0 2. O#! &" &" 1 O
3t 02 : ) 1 & 1* 02& 2 & 1* #

2.5 Historical Simulation ValagRisk
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